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I’m not a Shakespeare buff, but even I know that Hamlet is about a prince who can’t make up his
mind and that things do not end well for him. Prince Hamlet would not have liked our current
market. January’s volatility was enough to make even the most decisive people feel very timid.
Hamlet would have hidden behind a tapestry the whole month.

As I am writing this, the S&P 500 seems to have successfully tested the bottom it established in
late January by falling approximately 19% from its 52 week high. Will there be further downside
tests? Probably. Is this correction over? Possibly, but it is too soon for anyone to know for sure.

And there’s the rub — by the time you know a correction is over, the market has usually regained
a good bit of the ground it lost. By the time you are sure there is an opportunity, the opportunity
has diminished significantly. One reason we do not try to time the market is that it is almost
impossible to be consistently correct. We feel that time in the market — choosing the right
managers for you and sticking with them over the long term - will bring a better result for our
clients than timing the market.

That said, we still feel optimistic about 2008. We feel that the underlying economy is still strong.
We feel that since there is so little evidence of inflation, the Fed will focus its efforts on keeping
the markets liquid to prevent a recession or mitigate its effects if one emerges. While we can’t
predict if the market will advance or when, we still feel that 2008 has the potential to be a good
to great year for the market. We feel the clients who have remained invested through this nerve-
wracking time will be rewarded.
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In our quarterly reviews we are working with some clients who feel that this is a good time to
expand their portfolios to find managers that will be well positioned for the market recovery. If
you are wondering if this is a good time to build your equity holdings, we can help you find a
manager. For those who are still concerned about further downside risk, we suggest you call us
and take a look at Roosevelt All Cap Core. This strategy has proven flexible enough to return in
the top quartile against its peers in both up and down markets.

Either way, if you decide to act, you are not alone. We are here to help you.
Thank you,

Gabriel F. Burczyk
Chief Executive Officer

The attached report and information has been prepared or produced by WrapManager, Inc. from sources and data
believed to be reliable. Information provided in this report is for educational and illustrative purposes only and
should not be construed as individualized investment advice, as an offer to sell, or the solicitation of an offer to buy
any security in any states where such an offer or solicitation would be prohibited by regulations. WrapManager,
Inc. is not a tax advisory firm. We recommend you contact your tax attorney or CPA prior to utilizing any of the
tax-related strategies mentioned or discussed. Returns and experiences will vary for each client. Each client's risk
tolerance and investment objectives are unique to them. Past performance may not be indicative of future results.
No assumption that future performance of any specific investment or product made reference to directly by
WrapManager, Inc., on its Web site and in marketing materials, will be profitable or equal the corresponding
indicated performance level(s). If performance numbers are generated gross of fees, a client's return will be
reduced by investment advisory fees and any other expenses. Opinions expressed are those of WrapManager, Inc.,
are subject to change without notice, and are not necessarily those of Prospera Financial Services, Inc., its
directors, parent company or affiliates. Securities offered through Prospera Financial Services and cleared through
First Clearing, LLC. Prospera Financial Services — Member FINRA/SIPC.

© Copyright 2007, WrapManager, Inc. all rights reserved.

800-541-7774 www.wrapmanager.com 2 of 2




