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In this commentary we discuss a key fundamental characteristic which we feel may drive share price
outperformance in this volatile market environment. While the US economy has returned to growth,
recent data points have been mixed, and international threats loom in the form of European sovereign
debt issues and a potential deceleration of Chinese growth. Our economy may best be described as
going through a period of fragile recovery. With this degree of uncertainty, we believe that companies
with sustainable unit growth could see share price appreciation. There could be any number of growth
drivers, including but not limited to product lines which are of a non-discretionary nature, new products
which are taking market share, or the addition of new channels of distribution. Importantly, growth in
these instances is not contingent upon a reacceleration of economic conditions. We have identified a
number of stocks which fit this description and continue to search for more. It is our belief that
dedicating a portion of our portfolios to these types of names will put us in the best position to
outperform given the current market environment.

This information is intended solely to report on investment strategies and opportunities identified by Roosevelt. Opinions
and estimates offered constitute our judgment and are subject to change without notice, as are statements of financial
market trends, which are based on current market conditions. This material is not intended as an offer or solicitation to
buy, hold or sell any financial instrument or investment advisory services. References to specific securities and their
issuers are for illustrative purposes only and are not intended to be, and should not be interpreted as, recommendations
to purchase or sell such securities. Please contact us at 646-452-6700 if there is any change in your financial situation,
needs, goals or objectives, or if you wish to initiate any restrictions on the management of the account or modify existing
restrictions, or if you would like to request a copy of our Code of Ethics. Our current disclosure statement is set forth on
our Form ADV Part Il, available for your review upon request, and on our website, www.rooseveltinvestments.com
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