
Strategic Value Dividend Managed Account Portfolio

As of 8/24/2012.

* YTD 2012, 23 companies within the portfolio raised their dividends, accounting for 23 increases overall.
1YTD 2012, 1 company within the portfolio declared a special dividend, GlaxoSmithKline PLC. This special dividend 
does not count as a dividend increase, but GSK did increase its dividend on 4/25/12.
2Equals the 7/31/12 trailing 12 month (TTM) dividends, including the special dividend, compared to the 7/31/11 TTM 
dividends.

There are no guarantees that dividend paying stocks will continue to pay dividends. In addition, dividend paying stocks 
may not experience the same capital appreciation potential as non-dividend paying stocks.

Information is supplemental to the GIPS presentation.
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Strategic Value Dividend SMA 
YTD 2012 Dividend Increases 

Company Name Declared Date % Change
Altria Group, Inc. 8/24/12 7.3%
BCE, Inc. 8/8/12 4.6%
Total SA 7/27/12 3.5%
AstraZeneca PLC 7/26/12 5.6%
Duke Energy Corp. 6/26/12 2.0%
H.J. Heinz Co. 5/24/12 7.3%
Reynolds American 5/3/12 5.4%
GlaxoSmithKline PLC 2/7/121 & 4/25/12 14.9%2

Johnson & Johnson 4/26/12 7.0%
Unilever PLC 4/26/12 1.6%
Chevron Corp. 4/25/12 11.1%
Southern Co. 4/16/12 3.7%

Procter & Gamble Co. 4/13/12 7.0%

Kimberly-Clark Corp. 2/28/12 5.7%
Abbott Laboratories 2/17/12 6.3%
Coca-Cola Co. 2/16/12 8.5%
PPL Corp. 2/10/12 2.9%
Lorillard, Inc. 2/9/12 19.2%
PepsiCo, Inc. 2/9/12 4.4%
Royal Dutch Shell PLC 2/2/12 2.4%
HCP Inc. 1/26/12 4.2%

Health Care REIT, Inc. 1/26/12 3.5%

Dominion Resources, Inc. 1/20/12 7.1%



Strategic Value Dividend Managed Account Composite

See Notes to the Schedule of Rates of Return and Statistics

The composite was created in December, 2001. Federated Investors has managed portfolios in this investment style since July, 1997. 
Federated Investors claims compliance with the Global Investment Performance Standards ("GIPS®") and has prepared and presented this 
report in compliance with the GIPS® standards.  Federated Investors has been independently verified for the period January, 1992, through 
March 31, 2012. The verification report is available upon request.  The verification report is available upon request.  Verification assesses 
whether (1) the firm has complied with all the composite construction requirements of the GIPS® standards on a firm-wide basis, and (2) the 
firm’s policies and procedures are designed to calculate and present performance in compliance with the GIPS® standards.  Verification 
does not ensure the accuracy of any specific composite presentation.  The benchmark was changed to the Dow Jones Select Dividend Index 
which proved to be more representative of the current strategy. Effective April, 2010, the composite name was changed from Strategy Value 
Managed Account Composite to provide additional clarification. This composite is comprised of all domestic portfolios investing in stocks that 
management believes will provide high yield, reasonable dividend growth and lower volatility in falling equity market environments, yet will 
provide potential participation in rising markets. Eligible portfolios are managed with wide latitude to choose the sectors and securities to 
fulfill the mandate.  Within eligible portfolios, securities are selected based on dividend yields, dividend growth rates, valuation attractiveness, 
a fundamental assessment of their financial strength, and their performance during periods of market weakness.  Separate accounts eligible 
for this composite generally have a minimum of $100,000 at the time of opening and are a part of an asset-based pricing program. Wrap fee 
accounts make up 100% of this composite for all time periods. Net returns reflect the deduction of the maximum annual wrap fee of 3.00%. 
Wrap fee accounts pay a fee based on a percentage of assets under management that generally covers investment management, trading, 
portfolio monitoring, consulting services, and in some cases, custodial services.  Gross returns are shown as supplemental information and 
are stated gross of all fees and transaction costs.

Schedule of Rates of Return and Statistics

Composite:     Strategic Value Dividend Managed Account Composite
Index:       Changed 1/07 to Dow Jones Select Dividend from Russell Midcap® Value Index
Periods Ending: 6/30/2012

Returns (%)

Gross 
Composite 

Return
Index

Net Composite  
Return         

(Assuming     
Maximum Fee)

Q2 12 4.96 1.41 4.18 
YTD 6.10 6.54 4.54 
1 Year 13.82 10.50 10.49 
3 Years (Annlzd) 18.92 21.66 15.45 
5 Years (Annlzd) 1.14 (0.21) (1.85)
10 Years (Annlzd) 7.77 7.67 4.60 
Oct 01 - Jun 12 8.91 8.54 5.71 



Strategic Value Dividend Managed Account Composite

See Notes to the Schedule of Rates of Return and Statistics

*Standard deviation is calculated using gross returns. Standard deviation is not applicable ("N/A") for any period if fewer than five accounts are in the 
composite for that period. (See footnote 5)
**Represents the 3-year annualized standard deviation for both the composite and index returns.  This statistic is used to measure the volatility of 
composite returns.

The composite was created in December, 2001. Federated Investors has managed portfolios in this investment style since July, 1997. Federated 
Investors claims compliance with the Global Investment Performance Standards ("GIPS®") and has prepared and presented this report in compliance with 
the GIPS® standards.  Federated Investors has been independently verified for the period January, 1992, through March 31, 2012. The verification report 
is available upon request.  The verification report is available upon request.  Verification assesses whether (1) the firm has complied with all the composite 
construction requirements of the GIPS® standards on a firm-wide basis, and (2) the firm’s policies and procedures are designed to calculate and present 
performance in compliance with the GIPS® standards.  Verification does not ensure the accuracy of any specific composite presentation.  The benchmark 
was changed to the Dow Jones Select Dividend Index which proved to be more representative of the current strategy. Effective April, 2010, the composite 
name was changed from Strategy Value Managed Account Composite to provide additional clarification. This composite is comprised of all domestic 
portfolios investing in stocks that management believes will provide high yield, reasonable dividend growth and lower volatility in falling equity market 
environments, yet will provide potential participation in rising markets. Eligible portfolios are managed with wide latitude to choose the sectors and 
securities to fulfill the mandate.  Within eligible portfolios, securities are selected based on dividend yields, dividend growth rates, valuation attractiveness, 
a fundamental assessment of their financial strength, and their performance during periods of market weakness.  Separate accounts eligible for this 
composite generally have a minimum of $100,000 at the time of opening and are a part of an asset-based pricing program. Wrap fee accounts make up 
100% of this composite for all time periods. Net returns reflect the deduction of the maximum annual wrap fee of 3.00%. Wrap fee accounts pay a fee 
based on a percentage of assets under management that generally covers investment management, trading, portfolio monitoring, consulting services, and 
in some cases, custodial services.  Gross returns are shown as supplemental information and are stated gross of all fees and transaction costs.



Strategic Value Dividend Managed Account Composite
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construction requirements of the GIPS® standards on a firm-wide basis, and (2) the firm’s policies and procedures are designed to calculate and present 
performance in compliance with the GIPS® standards.  Verification does not ensure the accuracy of any specific composite presentation.  The benchmark 
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name was changed from Strategy Value Managed Account Composite to provide additional clarification. This composite is comprised of all domestic 
portfolios investing in stocks that management believes will provide high yield, reasonable dividend growth and lower volatility in falling equity market 
environments, yet will provide potential participation in rising markets. Eligible portfolios are managed with wide latitude to choose the sectors and 
securities to fulfill the mandate.  Within eligible portfolios, securities are selected based on dividend yields, dividend growth rates, valuation attractiveness, 
a fundamental assessment of their financial strength, and their performance during periods of market weakness.  Separate accounts eligible for this 
composite generally have a minimum of $100,000 at the time of opening and are a part of an asset-based pricing program. Wrap fee accounts make up 
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in some cases, custodial services.  Gross returns are shown as supplemental information and are stated gross of all fees and transaction costs.
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