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Ultimate guide to retirement
What is estate planning?

To put it simply, estate planning involves deciding how you
want your assets distributed after you die (or become unable to
make your own financial decisions). Estate planning can be
complicated, so it's best to consult a financial adviser and a
lawyer when drawing up your estate plan.

It's important to have a basic estate plan in place regardless of
your net worth. Although it may seem like a morbid chore,
estate planning offers several benefits:

An estate plan can include several elements:

For some people, a trust may also make sense.

NEXT: When should I start my estate planning?
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You get to name the people to whom you wish to give your
assets ­ and your wishes will be legally binding.

You can arrange it so that taxes siphon as little as possible
from your estate.

You have the satisfaction of knowing that your financial affairs are in order, so you won't
bequeath a costly administrative nightmare to your loved ones.

A will

Assignment of power of attorney, which gives the person you name the authority to manage
your financial affairs if you are unable to do so

A living will, which is a statement of your wishes for the kind of life­sustaining medical
intervention you want, or don't want, in the event that you become terminally ill and unable to
communicate

A healthcare proxy, which authorizes someone you trust to make medical decisions on your
behalf.

Estate planning
Basics

When should I start my estate
planning?

Will my heirs owe taxes on my
estate?

Wills
Trusts
Long­term care insurance

What is estate planning?

Business Markets Tech Media Personal Finance Small Biz Luxury stock tickers

http://money.cnn.com/retirement/guide/estateplanning_basics.moneymag/index2.htm?iid=EL
http://money.cnn.com/retirement/guide/?iid=EL
http://money.cnn.com/retirement/guide/gettinghelp_basics.moneymag/index3.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_trusts.moneymag/index.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_basics.moneymag/index2.htm?iid=EL
http://adstk.co/datt/nav/go?c=57&key=7164bc617d659cfe20b36b193b3ce33e&t=c9553582e1336b60b33c275549c81dc3&creative=cop1_NewRule&grvVariant=c68f312d574c38b90a468dfcd8d260b4
http://adstk.co/datt/nav/go?c=57&key=7164bc617d659cfe20b36b193b3ce33e&t=c9553582e1336b60b33c275549c81dc3&creative=cop1_NewRule&grvVariant=c68f312d574c38b90a468dfcd8d260b4
http://adstk.co/
http://adstk.co/
https://ad.doubleclick.net/ddm/clk/287733985;113997546;g
http://money.cnn.com/retirement/guide/?iid=EL
http://money.cnn.com/retirement/guide/Basics/?iid=EL
http://money.cnn.com/retirement/guide/401kandCos/?iid=EL
http://money.cnn.com/retirement/guide/Investing/?iid=EL
http://money.cnn.com/retirement/guide/Annuities/?iid=EL
http://money.cnn.com/retirement/guide/IRAs/?iid=EL
http://money.cnn.com/retirement/guide/SelfEmployed/?iid=EL
http://money.cnn.com/retirement/guide/BenefitPlans/?iid=EL
http://money.cnn.com/retirement/guide/SocialSecurity/?iid=EL
http://money.cnn.com/retirement/guide/Insurance/?iid=EL
http://money.cnn.com/retirement/guide/EstatePlanning/?iid=EL
http://money.cnn.com/retirement/guide/RetirementLiving/?iid=EL
http://money.cnn.com/retirement/guide/GettingHelp/?iid=EL
http://money.cnn.com/2014/06/01/technology/mobile/apple-wwdc/index.html?iid=s_mpm
http://money.cnn.com/2014/06/01/real_estate/millennials-squeezed-out/index.html?iid=s_mpm
http://money.cnn.com/2014/06/01/luxury/rich-personality-traits/index.html?iid=s_mpm
http://money.cnn.com/2014/06/01/pf/data-consumer-health/index.html?iid=s_mpm
http://money.cnn.com/2014/06/01/technology/security/car-hack/index.html?iid=s_mpm
https://googleads.g.doubleclick.net/aclk?sa=L&ai=Bwpzyo85gVs-_EYXbpgOc8q2IA-3p9fUGAAAAEAEgADgAWKWg26DBAmDJ9viGyKOgGYIBF2NhLXB1Yi0yODU1MjQ3NDQxOTM1ODA1sgENbW9uZXkuY25uLmNvbboBCWdmcF9pbWFnZcgBAtoBRWh0dHA6Ly9tb25leS5jbm4uY29tL3JldGlyZW1lbnQvZ3VpZGUvZXN0YXRlcGxhbm5pbmdfYmFzaWNzLm1vbmV5bWFnL8ACAuACAOoCRy84NjYzNDc3L0NOTk1vbmV5L3BlcnNvbmFsX2ZpbmFuY2UvcmV0aXJlbWVudC91bHRfcmV0aXJlbWVudF9ndWlkZS9tYWlu-AKB0h6QA_ABmAOkA6gDAcgDmQTQBJBO4AQBkAYBoAYU2AcB&num=0&cid=5GiuVyIIhCsLmIrHrIiU8TVT&sig=AOD64_0biack5f8qnobLsb020tXZHswcvg&client=ca-pub-2855247441935805&adurl=http://www.cnn.com/politics
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CCFN0o85gVqKYNNHOpgPEpr-wBv6M1dAHhs7qytkB4KqB3SIQASCa3eQfYMn2-IbIo6AZoAGahd7dA8gBAuACAKgDAcgDmQSqBLwBT9CNqbnkHx8pFv4JwvbnquUB6ogiJYDiFAk3HYHY06mklm3hhGZE0lq2SzvJn_b2NHc9Cac43n2unQChHNd1SsHBRr6q72K_zW6NGXHW4e63A9-vyXo7umVZiDRMORioOZWQv5vgfJ9p_MPL-SqhTE4SHcCB5EQ_JSPPB-tYAk03sR_0X7KwXqGKaPXntI2iq1N6qieGgqxHn-lD9T7imH9y5dP0eTp-3QYp102pT8BDLt4MOkEjWOHYH1bgBAGIBgGgBgKAB876oSKoB6a-G9gHAdgTCA&num=1&cid=5Gj2_VxwgLstF__VscwjUV7x&sig=AOD64_2PT_B9xKv4fJPluzkFwIOZkORkKA&client=ca-pub-7439281311086140&adurl=http://www.thetileapp.com/%3Futm_source%3DAdWords%26utm_medium%3DCPC
http://money.cnn.com/retirement/guide/estateplanning_wills.moneymag/index.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_wills.moneymag/index8.htm?iid=EL
http://money.cnn.com/retirement/guide/EstatePlanning?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_basics.moneymag/index.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_basics.moneymag/index2.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_basics.moneymag/index3.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_wills.moneymag/index.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_trusts.moneymag/index.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_longterminsurance.moneymag/index.htm?iid=EL
http://money.cnn.com/retirement/guide/estateplanning_basics.moneymag/index.htm?iid=EL
http://cnn.com/
http://money.cnn.com/
http://money.cnn.com/news/
http://money.cnn.com/markets/
http://money.cnn.com/technology/
http://money.cnn.com/media/
http://money.cnn.com/pf/
http://money.cnn.com/smallbusiness/
http://money.cnn.com/luxury/
Edward Flores
Sticky Note

Edward Flores
Sticky Note

Edward Flores
Sticky Note

Edward Flores
Sticky Note



12/3/2015 Estate planning basics ­ Ultimate Guide to Retirement

http://money.cnn.com/retirement/guide/estateplanning_basics.moneymag/ 2/2

Most stock quote data provided by BATS. Market indices are shown in real time, except for the DJIA, which is delayed by two minutes. All times are ET. Disclaimer. Morningstar: © 2015 Morningstar, Inc. All Rights

Reserved. Factset: FactSet Research Systems Inc. 2015. All rights reserved. Chicago Mercantile Association: Certain market data is the property of Chicago Mercantile Exchange Inc. and its licensors. All rights

reserved. Dow Jones: The Dow Jones branded indices are proprietary to and are calculated, distributed and marketed by DJI Opco, a subsidiary of S&P Dow Jones Indices LLC and have been licensed for use to

S&P Opco, LLC and CNN. Standard & Poor's and S&P are registered trademarks of Standard & Poor’s Financial Services LLC and Dow Jones is a registered trademark of Dow Jones Trademark Holdings LLC. All

content of the Dow Jones branded indices © S&P Dow Jones Indices LLC 2015 and/or its affiliates.

© 2015 Cable News Network. A Time Warner Company. All Rights Reserved. Terms under which this service is provided to you. Privacy Policy. AdChoices .

Contact Us

Advertise with Us

User Preferences

Closed Captioning

Content

Business

Markets

Investing

Economy

Tech

Personal Finance

Small Business

Luxury

Media

Video

Tools

Site Map

Interactive

Job Search

Real Estate Search

Loan Center

Calculators

Corrections

Market Data Alerts

News Alerts

Connect

My Account

Mobile Site & Apps

Facebook

Twitter

LinkedIn

YouTube

RSS Feeds

Newsletters

Google+

Share

http://money.cnn.com/services/disclaimer.html
http://money.cnn.com/services/terms.html
http://money.cnn.com/services/privacy/
http://money.cnn.com/services/speakup/speakup.html
http://money.cnn.com/services/advertise/
http://money.cnn.com/profile/
http://money.cnn.com/services/closed-captioning.html
http://money.cnn.com/news/
http://money.cnn.com/markets/
http://money.cnn.com/investing/
http://money.cnn.com/news/economy/
http://money.cnn.com/technology/
http://money.cnn.com/pf/
http://money.cnn.com/smallbusiness/
http://money.cnn.com/luxury/
http://money.cnn.com/media/
http://money.cnn.com/video/
http://money.cnn.com/services/sitemap/
http://money.cnn.com/interactive/
http://jobsearch.money.cnn.com/a/all-jobs/list
http://realestate.money.cnn.com/
http://money.cnn.com/pf/loan_center/
http://money.cnn.com/tools/
http://money.cnn.com/news/corrections/
http://money.cnn.com/profile/
http://money.cnn.com/profile/
http://money.cnn.com/profile/
http://money.cnn.com/services/mobile/
http://facebook.com/cnnmoney
http://twitter.com/cnnmoney
http://www.linkedin.com/today/money.cnn.com
http://www.youtube.com/CNNMoney
http://money.cnn.com/services/rss/
http://money.cnn.com/profile/
https://plus.google.com/115995105609774588517/

