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One unintended consequence of the
Affordable Care Act is that doctors have
less time now to educate themselves on
personal finance.
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Doctors Need More Financial Literacy,
Too
Doctors are highly educated, but when it comes to finances, they're
flunking out

Constraints put in place under the
Affordable Care Act are hitting doctors
where it hurts—not only in their pockets,
but also by creating red tape that stops
them from finding time to become
financially savvy, said Jim Holtzman,
wealth advisor at Legend Financial
Advisors in Pittsburgh.

“Where [doctors] were able to get away
with some of their financial illiteracy in the
past, if you will, it's harder today because
on a personal financial end, things are
tighter,” said Holtzman.

While the ACA is still “generally new,” and the health care law's impacts will be felt over
multiple years, Holtzman said Legend Financial is already seeing the law's impact on its
clients who are doctors, who constitute 40% of the firm's clientele.

“The quality metrics that are getting put into place” under the ACA are taking up more of
doctors’ time than ever, he reported, meaning that physicians will eventually not enjoy the
“revenue they once did; we’re already seeing that.”

Besides having to issue electronic medical records, health insurance plans are
increasingly taking the highdeductible route, so doctors are seeing an increase in
“collectibles, receivables and writing off of bad debts,” Holtzman said. “Time spent

This copy is for your personal, noncommercial use only. To order presentationready copies for
distribution to your colleagues, clients or customers, click the "Reprints" link at the bottom of any article.

ThinkAdvisor

https://disqus.com/home/inbox/
http://www.thinkadvisor.com/Investment-Advisor/july-2015
http://www.googleadservices.com/pagead/aclk?sa=L&ai=Col10fkvSVfO-BuqNlALuwr64B_DDiPkHoPLvhq4BwI23ARABILDPpycoBGDJ9viGyKOgGaABlYqa7wPIAQGoAwHIA8MEqgTiAU_QMs7yODfyYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl5cWptin-f0N4l0JM-P2qQgfTvJXp7_lIUaj1iR9iR3mxnWi0i9NNhKqWik8h3XI9Q4AGjZl6OIBgGAB_i6yi-oB6a-G9gHAQ&num=1&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_0039wA5xFkTTT_PJOhH2m9lUAOgg&client=ca-pub-4482438539632803&adurl=http://www.comparetopschools.com/grants-and-scholarships/default22.aspx%3Faffiliate_code%3Dcts_gdn_sag%26subid%3Dwww.thinkadvisor.com%2Bc%2B%2Bd%2B46714621424
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CTEE-fkvSVfO-BuqNlALuwr64B5nB5dsGyc7Q99QBwI23ARACILDPpycoBGDJ9viGyKOgGaAB95TS-gPIAQGoAwHIA8MEqgTiAU_QUvSMODfxYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl5cWptin_7CF9d0JM-P2qQgfTvJXp7_lIUaj1iR9iR3mxnWi0i9NNhKqWik8h3XI9Q4AF3w55eIBgGAB_HqrQWoB6a-G9gHAQ&num=2&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_1rtVbctkjCnmpeGzBZ0HU_jInWWQ&client=ca-pub-4482438539632803&adurl=http://www.individualhealthquotes.com/health.jsp%3Flink_id%3D982%26src%3DG-IHQ%26cmpn%3DNational%2BContent%2BNetwork%26adg%3DPersonal%2BHealth%2BIns.%26ad%3D57141551937%26kw%3Dpersonal%2520health%2520insurance%26pos%3Dnone%26mt%3D%26ds%3DC%26pl%3Dwww.thinkadvisor.com%26nw%3Dd%26exp%3D%26sl%3D%26tg%3D%26p1%3D%26p2%3D%26p3%3D680075701729369711%26p4%3D%26p5%3D%26lp%3D1
http://www.googleadservices.com/pagead/aclk?sa=L&ai=C4WDcfkvSVfO-BuqNlALuwr64B8_79okHx_26lIYCwI23ARADILDPpycoBGDJ9viGyKOgGaAB8a2X4APIAQGoAwHIA8MEqgTlAU_QEuC_ODfwYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl4kWZsqn1ar2FFTxfOP2iTPlr83t3UFFW_sDFhk9WKCmN0jiNhIN8l_ommR-R0iNtTYENiZPwRJkVmIBgGAB_fR6B-oB6a-G9gHAQ&num=3&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_3AqDJtZe1NgjWjmw-iVPG-GrlMDA&client=ca-pub-4482438539632803&adurl=http://ustaxlienassociation.com/realestate/%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3D87930855%26utm_content%3D70405104015%26utm_term%3D%26gid%3D3552547935%26device%3Dc%26model%3D%26position%3Dnone%26placement%3Dwww.thinkadvisor.com
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CTEE-fkvSVfO-BuqNlALuwr64B5nB5dsGyc7Q99QBwI23ARACILDPpycoBGDJ9viGyKOgGaAB95TS-gPIAQGoAwHIA8MEqgTiAU_QUvSMODfxYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl5cWptin_7CF9d0JM-P2qQgfTvJXp7_lIUaj1iR9iR3mxnWi0i9NNhKqWik8h3XI9Q4AF3w55eIBgGAB_HqrQWoB6a-G9gHAQ&num=2&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_1rtVbctkjCnmpeGzBZ0HU_jInWWQ&client=ca-pub-4482438539632803&adurl=http://www.individualhealthquotes.com/health.jsp%3Flink_id%3D982%26src%3DG-IHQ%26cmpn%3DNational%2BContent%2BNetwork%26adg%3DPersonal%2BHealth%2BIns.%26ad%3D57141551937%26kw%3Dpersonal%2520health%2520insurance%26pos%3Dnone%26mt%3D%26ds%3DC%26pl%3Dwww.thinkadvisor.com%26nw%3Dd%26exp%3D%26sl%3D%26tg%3D%26p1%3D%26p2%3D%26p3%3D680075701729369711%26p4%3D%26p5%3D%26lp%3D1
https://disqus.com/home/forums/advisorone/
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CUhD9fkvSVfO-BuqNlALuwr64B_nUhtwGscvXsIMCpKTGjSkQBCCwz6cnKARgyfb4hsijoBmgAcPQt_8DyAEBqAMByAPDBKoE4wFP0HKNKCEry1kzGq7PZOWXymJNymgOGs-n8HymwIlIAWp8QzQngZoP06RT4LjhpCZX0T_dwFv5Vst7M225MUIy3ofItJuaXW26e-yZB2UgTMOBN7iBIUKxceaGLWL7B-P66sezNQv14OZNGDGLf2imDXAYEvSjT2ZFFDEA9t2iAm03kHp01lVwu105ofAmmL0U9bQv0pRLq9g-JsiuzkNLWwnEpvRiAg2dmZ-T3VkaqJyfYQMHBRcgZN7LJBI_2FyP_fyEb46vkvRggtxs1QtYSCcsiaCoWfHo1DXUzgY4f7Q4hIgGAYAHpa9IqAemvhvYBwE&num=4&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_2U_j_l7hYtcSghlqJcyD-XdmTTQw&client=ca-pub-4482438539632803&adurl=http://www.franchisegator.com/franchise-listings.php%3FCMP%3DKNC-googfg%26adOrder%3Dplacement%2520dn%2520dco%26adGroup%3Ddco%26KEYWORD%3D%26aff_id%3Dwww.thinkadvisor.com%26adCreative%3D69620746097%26device%3Dc%26network%3Dd%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3Dplacement%2520dn%2520dco%26utm_term%3D%26utm_content%3D69620746097
http://www.googleadservices.com/pagead/aclk?sa=L&ai=Col10fkvSVfO-BuqNlALuwr64B_DDiPkHoPLvhq4BwI23ARABILDPpycoBGDJ9viGyKOgGaABlYqa7wPIAQGoAwHIA8MEqgTiAU_QMs7yODfyYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl5cWptin-f0N4l0JM-P2qQgfTvJXp7_lIUaj1iR9iR3mxnWi0i9NNhKqWik8h3XI9Q4AGjZl6OIBgGAB_i6yi-oB6a-G9gHAQ&num=1&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_0039wA5xFkTTT_PJOhH2m9lUAOgg&client=ca-pub-4482438539632803&adurl=http://www.comparetopschools.com/grants-and-scholarships/default22.aspx%3Faffiliate_code%3Dcts_gdn_sag%26subid%3Dwww.thinkadvisor.com%2Bc%2B%2Bd%2B46714621424
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CUhD9fkvSVfO-BuqNlALuwr64B_nUhtwGscvXsIMCpKTGjSkQBCCwz6cnKARgyfb4hsijoBmgAcPQt_8DyAEBqAMByAPDBKoE4wFP0HKNKCEry1kzGq7PZOWXymJNymgOGs-n8HymwIlIAWp8QzQngZoP06RT4LjhpCZX0T_dwFv5Vst7M225MUIy3ofItJuaXW26e-yZB2UgTMOBN7iBIUKxceaGLWL7B-P66sezNQv14OZNGDGLf2imDXAYEvSjT2ZFFDEA9t2iAm03kHp01lVwu105ofAmmL0U9bQv0pRLq9g-JsiuzkNLWwnEpvRiAg2dmZ-T3VkaqJyfYQMHBRcgZN7LJBI_2FyP_fyEb46vkvRggtxs1QtYSCcsiaCoWfHo1DXUzgY4f7Q4hIgGAYAHpa9IqAemvhvYBwE&num=4&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_2U_j_l7hYtcSghlqJcyD-XdmTTQw&client=ca-pub-4482438539632803&adurl=http://www.franchisegator.com/franchise-listings.php%3FCMP%3DKNC-googfg%26adOrder%3Dplacement%2520dn%2520dco%26adGroup%3Ddco%26KEYWORD%3D%26aff_id%3Dwww.thinkadvisor.com%26adCreative%3D69620746097%26device%3Dc%26network%3Dd%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3Dplacement%2520dn%2520dco%26utm_term%3D%26utm_content%3D69620746097
https://disqus.com/
http://www.thinkadvisor.com/pages/subscribe.php
http://www.googleadservices.com/pagead/aclk?sa=L&ai=Col10fkvSVfO-BuqNlALuwr64B_DDiPkHoPLvhq4BwI23ARABILDPpycoBGDJ9viGyKOgGaABlYqa7wPIAQGoAwHIA8MEqgTiAU_QMs7yODfyYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl5cWptin-f0N4l0JM-P2qQgfTvJXp7_lIUaj1iR9iR3mxnWi0i9NNhKqWik8h3XI9Q4AGjZl6OIBgGAB_i6yi-oB6a-G9gHAQ&num=1&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_0039wA5xFkTTT_PJOhH2m9lUAOgg&client=ca-pub-4482438539632803&adurl=http://www.comparetopschools.com/grants-and-scholarships/default22.aspx%3Faffiliate_code%3Dcts_gdn_sag%26subid%3Dwww.thinkadvisor.com%2Bc%2B%2Bd%2B46714621424
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CUhD9fkvSVfO-BuqNlALuwr64B_nUhtwGscvXsIMCpKTGjSkQBCCwz6cnKARgyfb4hsijoBmgAcPQt_8DyAEBqAMByAPDBKoE4wFP0HKNKCEry1kzGq7PZOWXymJNymgOGs-n8HymwIlIAWp8QzQngZoP06RT4LjhpCZX0T_dwFv5Vst7M225MUIy3ofItJuaXW26e-yZB2UgTMOBN7iBIUKxceaGLWL7B-P66sezNQv14OZNGDGLf2imDXAYEvSjT2ZFFDEA9t2iAm03kHp01lVwu105ofAmmL0U9bQv0pRLq9g-JsiuzkNLWwnEpvRiAg2dmZ-T3VkaqJyfYQMHBRcgZN7LJBI_2FyP_fyEb46vkvRggtxs1QtYSCcsiaCoWfHo1DXUzgY4f7Q4hIgGAYAHpa9IqAemvhvYBwE&num=4&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_2U_j_l7hYtcSghlqJcyD-XdmTTQw&client=ca-pub-4482438539632803&adurl=http://www.franchisegator.com/franchise-listings.php%3FCMP%3DKNC-googfg%26adOrder%3Dplacement%2520dn%2520dco%26adGroup%3Ddco%26KEYWORD%3D%26aff_id%3Dwww.thinkadvisor.com%26adCreative%3D69620746097%26device%3Dc%26network%3Dd%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3Dplacement%2520dn%2520dco%26utm_term%3D%26utm_content%3D69620746097
http://www.googleadservices.com/pagead/aclk?sa=L&ai=C4WDcfkvSVfO-BuqNlALuwr64B8_79okHx_26lIYCwI23ARADILDPpycoBGDJ9viGyKOgGaAB8a2X4APIAQGoAwHIA8MEqgTlAU_QEuC_ODfwYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl4kWZsqn1ar2FFTxfOP2iTPlr83t3UFFW_sDFhk9WKCmN0jiNhIN8l_ommR-R0iNtTYENiZPwRJkVmIBgGAB_fR6B-oB6a-G9gHAQ&num=3&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_3AqDJtZe1NgjWjmw-iVPG-GrlMDA&client=ca-pub-4482438539632803&adurl=http://ustaxlienassociation.com/realestate/%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3D87930855%26utm_content%3D70405104015%26utm_term%3D%26gid%3D3552547935%26device%3Dc%26model%3D%26position%3Dnone%26placement%3Dwww.thinkadvisor.com
http://ads.thinkadvisor.com/RealMedia/ads/click_lx.ads/www.thinkadvisor.com/practice/the-client/1739284769/Position3/default/empty.gif/324f31567956584259655941412b524a?x
http://www.googleadservices.com/pagead/aclk?sa=L&ai=C4WDcfkvSVfO-BuqNlALuwr64B8_79okHx_26lIYCwI23ARADILDPpycoBGDJ9viGyKOgGaAB8a2X4APIAQGoAwHIA8MEqgTlAU_QEuC_ODfwYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl4kWZsqn1ar2FFTxfOP2iTPlr83t3UFFW_sDFhk9WKCmN0jiNhIN8l_ommR-R0iNtTYENiZPwRJkVmIBgGAB_fR6B-oB6a-G9gHAQ&num=3&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_3AqDJtZe1NgjWjmw-iVPG-GrlMDA&client=ca-pub-4482438539632803&adurl=http://ustaxlienassociation.com/realestate/%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3D87930855%26utm_content%3D70405104015%26utm_term%3D%26gid%3D3552547935%26device%3Dc%26model%3D%26position%3Dnone%26placement%3Dwww.thinkadvisor.com
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CTEE-fkvSVfO-BuqNlALuwr64B5nB5dsGyc7Q99QBwI23ARACILDPpycoBGDJ9viGyKOgGaAB95TS-gPIAQGoAwHIA8MEqgTiAU_QUvSMODfxYYGpu6xk5c6QfkzNbQQf3bjqYLucxEQDvcdIDSSB0kXUoTzeqkh_XETNP9mKTvkOy3tqN6UwRTfUgtqrgYZAMfd37tsaZyFI2Z4xoZwqVPp66pE2f_pZoPHqxvp1Cej3rgYXNoRwZawFfVlT8b5ecVYWK1SvxqJSNxySC3zWAirmCGr39CKd7xektivUlhr5i2h3nLm3UE5WcMil_2kJAZqTkl5cWptin_7CF9d0JM-P2qQgfTvJXp7_lIUaj1iR9iR3mxnWi0i9NNhKqWik8h3XI9Q4AF3w55eIBgGAB_HqrQWoB6a-G9gHAQ&num=2&cid=5GhqopKYFGvuPp3xF4AoMTaT&sig=AOD64_1rtVbctkjCnmpeGzBZ0HU_jInWWQ&client=ca-pub-4482438539632803&adurl=http://www.individualhealthquotes.com/health.jsp%3Flink_id%3D982%26src%3DG-IHQ%26cmpn%3DNational%2BContent%2BNetwork%26adg%3DPersonal%2BHealth%2BIns.%26ad%3D57141551937%26kw%3Dpersonal%2520health%2520insurance%26pos%3Dnone%26mt%3D%26ds%3DC%26pl%3Dwww.thinkadvisor.com%26nw%3Dd%26exp%3D%26sl%3D%26tg%3D%26p1%3D%26p2%3D%26p3%3D680075701729369711%26p4%3D%26p5%3D%26lp%3D1
floresen
Highlight

floresen
Highlight



8/17/2015 Doctors Need More Financial Literacy, Too

http://www.thinkadvisor.com/2015/06/29/doctorsneedmorefinancialliteracytoo?eNL=55b8e0c5150ba02602c1b4e1&utm_source=TA_InsideWealth&utm_me… 2/3

RELATED

Financial Illiteracy: The
Local Solution

Pershing Advisor
Solutions CEO Mark
Tibergien, worried about
the lack of financial
literacy, did something
quite personal about it.

Sign up now—
it's free!

Email Address

collecting payments from deductibles has really, really jumped up.”

Such time constraints put in place under ACA, he
continued, will only create bigger problems for those
doctors who are “already financially illiterate.”

While Legend has doctor clients who are financially astute,
Holtzman categorizes about 25% of them as financially
illiterate.

A recent blog post by one doctor perhaps characterizes
best why many doctors get failing grades in finance. “Why
are some of the smartest, hardestworking and most
responsible members of our society unable to create real
wealth?” the doctor asked. “The answer is two words:
financial illiteracy. Doctors spend so much time in school
memorizing facts, but receive little education in basic
financial skills that can provide a real and lasting positive

impact on their professional and personal lives.”

Holtzman noted that doctors already have less time to focus on their finances because of
the Affordable Care Act, aka Obamacare.

The “front and center” reality for doctors employed by a bigger hospital system is that
their compensation “is going to be going down because of the ACA,” Holtzman said.

Individual physicians’ issues with highdeductible plans, collectibles and receivables are
being felt by hospitals, too, Holtzman said, meaning “there's less money coming in than
there used to be.”

Compensation for doctors through contracts with hospitals are much lower, as one
general practitioner client of Legend's recently found out when his contracted salary went
from $330,000 to $280,000.
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